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Microeconomics, Basics of Law 

Accounting system, its functions and goals  
Balance sheet: the basic equation 
Assets and liabilities recognition and classification  
Double entry and types of accounting events (equivalent and non equivalent transaction, adjusting entries, settlement entries) 
Ledger account – the basic accounting tool 
Types and functions of other accounts (books) – synthetic and analytical accounts 
Classification of revenues and costs (cost by kind and by function, operational and other segments) 
Preparation of profit and loss account and financial result settlement 
Elements of cost accounting and managerial accounting 

Cases prepared specificaly for the course. Cases reflect polish accounting standards and regulations. They are solved and discussed along with all 
students. 

knowledge: understanding of accounting concepts, rules of bookkeeping, the economic essence of reporting positions in financial statement, the role 
of accounting in management of the economic enterprise, 
skills: interpretation & measurement of economic events, performing accounting entries, creating balance sheet and profit and loss account. 
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